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WORK EXPERIENCE:
Advisor to the Prime Minister on Institutional Reforms and Austerity with the status of Federal Minister (2018-2021)
Public Policy Fellow, Woodrow Wilson Center, Washington D.C. June2016-Feb 2017

Professor Emeritus at IBA and Chairman, Centre for Excellence in Islamic Finance (March 2016)

Dean and Director, I.B.A. Karachi (May 2008 – March 2016)
Chairman, National Commission for Government Reforms (May 2006 – May 2008)
Governor, State Bank of Pakistan, Karachi   (December 1999 – December 2005)

WORLD BANK

· Director, Azerbaijan, Tajikistan, Uzbekistan, and Aral Sea Country Unit 

. (July 1997 – December, 1999)

· Director, Poverty and Social Policy Department 

 (July 1995 - June 1997)

· Chief Economist, East Asia and Pacific Region 

 (November 1994 - June 1995)

· Chief Economist, Africa Region 

 (July 1991 - October 1994)

· Division Chief, Debt and International Finance 

(August 1987 – June 1991)

· Resident Representative in Nigeria 

, Lagos (December 1983 - August 1987)  

· Senior Economist, West Africa Country Programs Division for Ghana, Liberia and Sierra Leone, (February 1981 - December 1983) 

· Country Economist for Liberia 

 (February 1979 – February 1981) 

Additional Secretary (Development) April 1975 - August 1976 and previously, Acting Chief Economist, February - May 1973, both within the Planning and Development Department, Government of Sind, Pakistan. 

Deputy, and then, Additional Secretary (Development) in Finance Department, Government of Sind, Pakistan, 1972 - 1975. 

Deputy Secretary (Foreign Aid) and Chief, Industries Section, Planning and Development Department, 1970 - 1972. 

Additional Deputy Commissioner (Development), Chittagong, (now Bangladesh), 1968 - 1969. 
Assistant Commissioner/SDO Nawabshah, Shikarpur, Patuakhali in Pakistan and Bangladesh, 1966 - 1968. 

PUBLICATIONS: 

Books and Monographs: 

i. Pakistan-India Trade: What Needs To Be Done? What Does It Matter?
ii. Pakistan: Economic Challenges and Solutions, Vanguard Press 2023
iii. Michael Kugelman and Ishrat Husain (eds) Pakistan's institutions: We know they matter but how can they work better (Washington D.C. Woodrow Wilson Center 2018)

iv. CPEC and Pakistan's Economy: A Way Forward (Centre of Excellence for CPEC Islamabad 2018)

v. Governing the ungovernable ( Oxford university press 2018)

vi. CPEC and Pakistani economy: an appraisal (Centre of Excellence for CPEC Islamabad 2018)

vii. Globalization, Governance and Growth IBA Press 2015

viii. Reforming the Government in Pakistan, Vanguard Press, Lahore 2012

ix. Prospects and Challenges for Increasing trade between India and Pakistan Briefing paper Atlantic Council, Washington DC November 2011

x. Key Issues in Pakistan’s Economy:  State Bank of Pakistan, 2005

xi. Debt, Dollars and Deficits:  Vanguard Press, 2004.

xii. Current Issues in Pakistan’s Economy:  State Bank of Pakistan, 2004

xiii. Economic Management in Pakistan 1999-2002:  Oxford University Press, 2003.

xiv. Leading Issues Facing Pakistan Economy:  State Bank of Pakistan, 2002.

xv. Political Economy of Reforms: Case Study of Pakistan:  Pakistan Institute of Development Economics, 1999.

xvi. Pakistan: The Economy of an Elitist State - Oxford University Press, 1999. 

xvii. The Challenge of Africa:  The Evolving Role of the World Bank. The World Bank.  September 1994. 

xviii. Adjustment in Africa: Lessons from Country Case Studies. Co-edited with Rashid Faruqee, World Bank, 1994.

xix. African External Finance.  Co-edited with John Underwood, World Bank, 1991. 

xx. Dealing with the Debt Crisis.  Co-edited with Ishac Diwan, World Bank, 1989. 

xxi. The Adequacy of Resource Flows to Developing Countries. Washington, Development Committee No. 18, September 1988. 

xxii. Perspectives on Nigerian Economy. Lagos, Nigerian Institute of International Institute, 1987. 

xxiii. Ghana: Policies and Program for Adjustment.  World Bank, 1984. 

xxiv. The Economy of Modern Sind. Institute of Sindiology, 1980. 

xxv. Rural-Urban Relations in Pakistan. U.N. Center for Regional Development, 1977. 
	 REFEREED JOURNAL ARTICLES: 
 

i. "Intertwining of Institutional and Economic Reforms", Discourse 2023, Ishrat Husain
ii. "Civil Service Reform", PIDE's Guide to Policy & Research, February 2021

iii. "Institutions for Growth, Equity and Security"; Pakistan Journal of Applied Economics Vol 29 no.1 Summer 2019


iv. "Pakistani Economy and Regional Challenges, International Studies" Vol 55 No.3 July 2018 (Sage)
v. "The Future of Afghanistan - Pakistan Trade Relations" coauthor Ather Elahi usip.org/publications/2015/08/17
vi. "Don’t Disturb the Consensus", Foreign Policy, December 18, 2013
vii. "India-Pakistan Trade: Recent Developments, Future Prospects and Risks", Criterion Quarterly, Jan 2013
viii. "Economic Reforms in Pakistan: One step forward, Two steps backward", Pakistan Development Review Papers and Proceedings Winter 2012
ix. "Adapting Public Sector Services to Local Delivery", Lahore Journal of Economics, Vol 17, Sept  2012
x. "Managing Pakistan-India Trade Relations", East Asia Forum, June 6, 2012
xi. "Pakistan a Tumultuous Economy", East Asian Forum, ANU Canberra, Jan 22, 2012
xii. “Pakistan in 2011”, East Asia Forum Quarterly, Australian National University, Jan 2012
xiii. "Asia and Global Competitiveness”, East Asia Forum Quarterly, Australian National University July-Sept 2011
xiv. “Financial Sector Regulation in Pakistan“, State Bank of Pakistan Research Bulletin Vol 7 no.1 2011
xv. "Pakistan’s Growth Experience 1947-2007",  Business Review July-December 2010
xvi. "Providing a voice to G20 excluded nations", October 27th, 2010, East Asia Forum Quarterly
xvii. "Pakistan's  Experience with the IMF 2000-2004", Business Review  Jan-June 2010
xviii. ”The role of politics in Pakistan's economy”, Journal of International Affairs, Columbia University, Fall/Winter 2009, Vol. 63, No. 1.
xix. "Pakistan's Economy  1999/2000 - 2007/2008 An Objective appraisal",  Business Review Jan-June 2009
xx. "Reforming the Government in Pakistan: Rationale and approach“ Lahore Journal of Economics September 2007.

xxi. “A good legacy “, Global Agenda, World Economic Forum, Davos, 2006.

xxii. “Pakistan’s Economic Turnaround – An Untold Story”, Global Agenda, World Economic Forum, 2005

xxiii. “Key Issues in Managing Pakistan’s Economy”, Lahore Journal of Economics Sept 2005.

xxiv. ”South Asian Economies: Future Challenges", South Asian Journal, October-December, 2004.

xxv. “Pakistan’s Financial Sector: A Roadmap for 2005-2010”, B.I.S. Review, October, 2004.

xxvi. “Regulatory Strategy of the State Bank of Pakistan”, B.I.S. Review, March, 2003.

xxvii. “New Issues in Bank Regulation: Comment”, Pakistan Development Review, Winter 2002.

xxviii. “How is Pakistan Positioning Itself for Challenges of Globalization”, Mahbubul Haq Human Development Review, December 2001.

xxix. “Debt, Growth and Poverty in the International Monetary System: Comment”,Pakistan Development Review, Winter, 2001.

xxx. “Impact of Globalization on Poverty in Pakistan”, Mahbubul Haq Human Development Review, June 2001.

xxxi. “Institutions of Restraint: The Missing Element in Pakistan’s Governance", Pakistan Development Review, Winter 1999.

xxxii. “Investissement direct ‘etranger en Chire et Croissance Economique", Revue D’Economic Du Developpement”, France (June 1996) (Co-Author: Yan Wang).

xxxiii. “The Myth of East Asia: A Comment", Foreign Affairs, March/April 1995.

xxxiv. "Results of Adjustment in Africa: Selected Cases", Finance and Development, June 1994.

xxxv. "The IMF, The World Bank ... - Comment", World Development, December 1993.

xxxvi. "Losers and Winners in Economic Growth: Comment", World Bank Economic Review, Proceedings of the Annual Conference on Development Economics, 1993.

xxxvii. "Aid Allocation and Availability - Comment", World Bank Economic Review, Proceedings of the Annual Conference, 1992.

xxxviii. "The Problem of Sub-Saharan Africa's Debt and the Solutions", African Development Review, December 1991.

xxxix. "Managing the Debt Crisis in the 1990s", co-author, Stanley Fischer. Finance and Development, June 1990.

xl. "Recent Experiences with the Debt Strategy", Finance and Development, September 1989.

xli. "African Economic Crisis by Ravenhill: A Book Review", Finance and Development,December 1988.

xlii. "Japanese Economic Development Model: Lessons for Pakistan", Pakistan Journal of Public Administration, Winter 1974.

xliii. "Village Modernization in Sind: A Suggested Strategy", Pakistan Administration Review, Winter 1974.
xliv. "Employment Aspects of Industrial Growth in West Pakistan", Pakistan Development Review, Summer 1974.
xlv. “Mechanics of Development Planning in Pakistan”, Pakistan Economic and Social Review, December 1973.
 
	 

 




SBP Papers 
"Implications of Liberalizing Trade and Investment with India

i. Chapters in Books
I. "Human capital and Pakistan's Future in SDPI anthology Corridors of Knowledge for Peace and Development" (Sang e Meel Publications 2019)


II. "Economic Highs and lows : Analyzing the last 70 years in SDPI, 70 years of Development": The way forward (Sang e Meel Publications 2019)
III. "CPEC and pakistani economy in Shaukat Qadir et al (eds) CPEC": A reality check National Defence University, Islamabad Sept 2018
IV. Seeking Convergence between Economic Growth and Environmental Protection in SDPI, Pathways to Sustainable Development (Sange meel Publications, Lahore 2015)

V. The Way forward: Key Islamic Finance challenges and Road Map for Asia in ADB and IFSB, Islamic Finance for Asia ( Manila and KL 2015)

VI. The Economy of Sindh 1972/73- 2012/13 in Sindh through Centuries SMIU Karachi 2015

VII. Key Islamic Finance challenges and Roadmap for Asia in ADB and IFSB, Islamic Finance for Asia Manila and KL 2015

VIII. The Future of Sustainable Development in South Asia, SDPI, Islamabad, 2014

IX. Economic Governance and Institutional Reforms in Rashid Amjad and SJ Burki ( editors) Pakistan: Moving the Economy forward, Lahore School of Economics, Lahore, 2013

X. South Asian Economy in 2060 in Adil Najam and Moeed Yusuf ( editors) South Asia in 2060, Anthem Press, 2013

XI. Managing India-Pakistan Trade Relations in Michael Kugelman and Robert Hathaway (eds) Pakistan-India Trade, The Woodrow Wilson Center, Washington D.C. 2013

XII. Ishrat Husain and Rajiv Kumar: "Comparing structural reforms in India and Pakistan" in Philippa De (ed) Economic Reform Processes in South Asia Routledge Press 2012

XIII. Ishrat Husain, Retooling Institutions in Maleeha Lodhi (ed) Pakistan: Beyond the Crisis State ( Oxford University Press , 2011)

XIV. Governance and Development: A case study of Pakistan in Robert Springborg (ed) Development Models in Muslim countries ( Edinburgh University Press 2009)

XV. “Education, Employment and Economic Development in Pakistan” in Robert Hathaway (ed) Education Reform in Pakistan, Washington, Woodrow Wilson Center, 2005.

XVI. “The Economy of Pakistan: Past, Present and Future”, in Robert Hathaway and Wilson Lee (eds), Islamization and the Pakistani Economy. Washington, Woodrow Wilson Center, 2004.

XVII. “Preparing for Privatization: Lessons from Pakistan“ in G. Caprio etal (eds), The Future of State-Owned Financial Institutions. Washington, Brookings University Press, 2004.

XVIII. "Structural Adjustment in Sub-Saharan Africa: A Progress Report" in U.N. University, Challenges of African Development. Tokyo, U.N. University, 1994.

XIX. "Structural Adjustment and Poverty Reduction" in Banco Mondiale and CeSPI, Sviluppo Sostenibile E Riduzione Della Poverta. Rome, CeSPI, 1994.

XX. "Does Structural Adjustment Hurt or Help the Poor" in L. Boer and J. Rooimans (eds). The World Bank and Poverty Reduction. The Hague, Ministry of Foreign Affairs, 1994.

XXI. "Structural Adjustment and Long-term Development of Sub-Saharan Africa." In R. Van der Hoeven, et al., ed., Structural Adjustment and Beyond. London: J. Currey, 1994.

XXII. "Trade, Aid and Investment in Sub-Saharan Africa." In D. Rimmer, ed., Africa in Action, London: J. Currey, 1993.

XXIII. "Regional Integration in Sub-Saharan Africa - Comment." In J. de Melo and A. Panagarya, eds. New Regionalism. The World Bank, 1993.

XXIV. "External Debt and Foreign Aid." In A. Nasim, ed., Financing Development in the 1990s. Lahore University of Management Sciences, 1992.

XXV. "Current Account Surplus in Asia and its Recycling " In Loh Fu-Chen and Akrasanee. N., ed., The Future of Asian and Pacific Economies. (Bombay, Allied Publishers, 1992).

XXVI. "Capital Flows to South Asian and Asaean Countries" (with Kwang Jun) in SP Gupa and S. Tambunlert Chai, The Asia Pacific Economices: A Challenge to South Asia. (N. Delhi, MacMillan, 1992).

XXVII. "Finance for. Development: Past Trends and Future Prospects." In Klein, ed., Managing External Debt in Developing Countries. World Bank, 1992.

XXVIII. "Structural Adjustment in Sub-Saharan Africa: The Record, Lessons and Prospects." In A. Duncan. Structural Adjustment in Low Income Countries. Oxford University, Food Studies Group, 1992.

XXIX. "External Debt and the Development Process." In Klein, T. Managing External Debt in Developing Countries, World Bank Discussion Paper 155, 1992.

XXX. “External Debt and Expected Net Flows." (With Ishac Diwan), In Marer and Zecehini, eds., The Transition to a Market Economy. OECD, 1991.

XXXI. "Organizing for Efficient Debt Management." In Debt Management Systems. World Bank, April 1989.

XXXII. "Resources for Development." In Burki and Laporte, eds., Pakistan's Development Option During the Eighties. Oxford University Press, 1985.

XXXIII. "Rural-Urban Relations in Pakistan", UNCRD, Nagoya, November 1977.

XXXIV. "The Economy of New Pakistan: A Survey, 1960-1975." U.N. Centre for Regional Development (UNCRD), Nagoya, February 1976.

XXXV. "The Economy of Modern Sind." In Hamida Khuro, ed., Sind Through Centuries. Oxford University Press, 1976. 

Papers Presented at International Conferences/Seminars

Presented 117 Papers to date (details available at request)

Papers Presented at Conferences/Seminars in Pakistan

Presented 142 Papers to date (details available at request)
AWARDS/DISTINCTIONS/HONORS

1) Nishan-e-Imtiaz, the highest civilian award conferred by the President of Pakistan 2016

2) Hilal-e-Imtiaz, conferred by the President of Pakistan  2003

3) Lifetime achievement award 2006 by the Asian Banker Magazine Singapore

4) Jinnah award 2005 by Jinnah Society

5) Federation of Pakistan Chambers of Commerce and Industry Special Gold Medal 2005

6) Central Bank Governor of the Year for Asia – 2004 by The Banker Magazine, London.

7) International Student Award for Outstanding Academic Achievement, Boston University, 1978.

8) Top of the Class, Center for Development Economics, Williams College, U.S.A., 1972. 

9) President, Commonwealth Club, University of British Columbia, 1960-1961. 

10) Outstanding Foreign Student, University of British Columbia, Canada, 1960 (Citation: "For high academic record, active leadership and participation in campus activities, and promotion of better relationships among foreign and Canadian students"). 

11) Vice President, National Union of Students of Pakistan, 1958-1959. 
12) General Secretary, Sindh University, Students Union, 1957-58.
CHAIR/MEMBER OF BOARDS AND COUNCILS
	

	
	
	


Past assignments

	

	
	
	


International

1) Public Policy Fellow at Woodrow Wilson Center, Washington DC June 2016-Feb 2017

2) Member, Board of Trustees, IRTI

3) Chairman, AAOIFI Governance and Ethics Board

4) Member, Middle East Advisory Group, International Monetary Fund

5) Member, Presidential Advisory Panel, Islamic Development Bank

6) Member, AAOFI Governance and Ethics Board

7) Member, Pakistan Advisory Council, Woodrow Wilson Centre

	
	8) Member, Governing Council, International Centre for Education in Islamic Finance (INCIEF), Malaysia  


	2010-2013

	
	9) Member, Asia Society Task Force on Asian Economic Integration and Global Trade, New York  

10) Member, Review Panel of Independent Experts on Accountability  Mechanism, Asian Development Bank, Manila 

11) Peer Reviewer, IEG Report on Africa Action Plan, World Bank, Washington DC

12) Senior Adviser, CGD study on Pakistan, Center for Global Development, Washington DC 

13) Member, South Asia Bureau of Economic Research, Australian National University, Canberra

14) Member, UNDP Asia-Pacific Regional Advisory Panel

15) Member International Task Force on Access to Finance, Center for Global Development, Washington DC  

16) Chairman, South Asia Network of Economic Research Institutions (SANEI)

17) Member of the panel appointed by the IMF Board to evaluate Independent Evaluation Office

18) Member, Vision Commission for IDB under the Chairmanship of Dr. Mahathir Mohammad

19) Member, Board of Governors, International Monetary Fund

20) Vice Chairman and then Chairman, Asian Clearing Union – a group of 8 Central Bank Governors

21) Chairman, SAARC Finance – a group of South Asia Central Bank Governors.

22) Founding Member, Board of Directors, Islamic Financial Services Board

23) Member, World Bank Loan Committee

24) Chairman, World Bank Public Sector Group

25) Member, ACC Task Forces on Employment Organized by ILO

26) World Bank Task Force on Social Development

27) Member, Investment committee of Consultative Group to Assist poor

28) Chairman, Inter-Agency Group on Participation

29) Member, CSIS Working Group on Multilateral Development Banks

30) Co-Chairman, Human Resource and Social Science Panel, World Bank Technical Review Panel

31) Chairman, World Bank Economist Staffing Group

32) Member, World Bank Research Committee

33) Member, World Bank Economist Review Panel

34) Country Expert, U.N. Centre for Regional Development project on Rural-Urban Relations in Asia

35) Consultant to the U.N. Centre for Regional Development, Nagoya, Japan  


	2008

            2010

2010

2007

2007

2010-13

2014-15 &

2008-09

2006 – 2009

Oct 2005-

Feb 06

2005-6

1999-2005

2003-05

2004-05

2001-05

1996-97

1996-97

1996-97

1996

1995-96

1995-96

1995-96

1995

1992-95

1992-96

1992-96

1976-78

Feb-Mar, 1976

	
	
	            

	


National
Chairman, Board of Directors, LEAD PAKISTAN

Member, Board of Director, Social Policy and Development Centre

Chairman, Board of Management, Center for Excellence in Islamic Finance (CEIF), IBA

Chairman, Board of Director, Karandaaz Pakistan

Chairman, Board of Governors, Indus Valley School of Art

	1) 
	Member Senate, Pakistan Institute of Development Economics, (PIDE)


	2006-10



	2) 
	Member, Board of Trustees, The Aga Khan University


	2006 – 2009

	3) 
	Chairman, Higher Education Commission(HEC) Social Sciences Committee

Chairman, National Academy of Performing Arts (NAPA)


	2006-2009

2007 – 15

	4) 
	HEC Distinguished National Professor


	2006 –



	5) 
	Chairman, Kashf Foundation


	2006 – 2012



	6) 
	Member, Senate, Pakistan Institute of Development Economics



	2005 – 2009



	7) 
	Member, Board of Directors, Mahbub ul Haq Centre for Human Development.


	2005 – 2010



	8) 
	Distinguished Visiting Fellow, Social Policy Development Centre, Karachi



	2006 - 07



	9) 
	Chairman, Institute of Bankers of Pakistan

Chairman, National Institute of Banking and  Finance 
	1999 – 2005

1999-2005

	10) 
	
	

	11) 
	Advisor, Applied Economics Research Centre, University of Karachi
	1972 – 1976
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