ISHRAT HUSAIN
Pakistani National

Born on June 17, 1941

EDUCATION:
M. A. Development Economics, Williams College

Ph.D. Economics, Boston University

Executive Development Program, Harvard, Stanford, INSEAD

Current Responsibilities:
Professor Emeritus at IBA and Chairman, Centre for Excellence in Islamic Finance (CEIF) 
ACCOMPLISHMENTS:

Advisor to the Prime Minister on Institutional Reforms and Austerity with the status of Federal Minister (2018-2021)

Dean & Director IBA (May 2008 – March 2016)
Chairman, National Commission for Government Reforms (NCGR) 
Prepared a comprehensive report on the reform of the civil service, restructuring of the government and reengineering of business processes.
Governor, Central Bank of Pakistan (1999-2005)

i. Conceptualized, formulated and implemented a major plan of restructuring the State Bank of Pakistan (SBP), transforming it into a strong and independent regulatory and central banking institution.  The SBP is today recognized as one of the leading central banks in Asia and respected for its credibility and effectiveness.

ii. Championed, steered and implemented a difficult process of Financial Sector Reforms in Pakistan that has resulted in the privatization of banking assets, promotion of competition in the banking system, lowering cost of capital, an extended outreach to new areas, new segments and new customer base, product innovation and electronic banking system.  The FSAP Mission jointly sponsored by the World Bank and the IMF has characterized the banking system of Pakistan as not only sound and healthy but also resilient to meet external shocks.

iii. Assisted the President of Pakistan in designing the strategy and implementing a vigorous programme of economic turnaround of Pakistan in the 1999-2005 period which led to macroeconomic stabilization and pursuit of structural policies aimed at reduction of debt burden, fiscal consolidation, privatization of public enterprises, tax and tariff reforms and good governance.  Pakistan’s growth rates have recovered from a low of 1.8 per cent to 8.4 per cent during the last four years, foreign reserves have multiplied twelve times and all other macroeconomic indicators have significantly strengthened.
iv. Helped the Government of Pakistan in raising $1.1 billion in 2004 and 2005 through international bond markets at fine pricing and participated in the road shows for bond floatations held in Asia and Europe.

v. Led a major effort to build research capacity aimed at analyzing public policy issues and disseminating the findings.  Attracted, recruited and trained a group of 30 Researchers in macroeconomics, monetary and exchange rate policy, financial regulation, etc.  The SBP has established it own international referred Research Journal.
Senior Executive of the World Bank (1979-99):

i. As Country Director for the Central Asian Republics managed the Bank’s relationships with these countries in their transition from the centrally planned economies to market-based economies.  Active programmes of structural reforms were implemented by these countries with the assistance of the Bank’s technical and financial assistance during this period.

ii. Was responsible as Director, Poverty and Social Policy Department, for the Bank’s policy processes and strategies on the issues of poverty reduction, gender, labour markets, governance, NGOs and participation.  The systematic evaluation of Grameen Bank and Social Funds were carried out under his initiative and leadership.

iii. Carried out as Chief Economist, East Asia and Pacific Region, an extensive review of the Bank’s economic and sector work and analytical studies on East Asian Countries and advised the Chinese Government on external debt management strategy.

iv. In his capacity as Chief Economist, Africa Region, assisted the Bank in identifying, formulating, assessing and implementing the economic development strategies and policies for a diverse set of Sub Saharan African countries.  Provided intellectual leadership on analysis of key issues such as devaluation of CFA for Francophone Africa.
v. As Division Chief, Debt and International Finance, helped the Bank Management in analyzing the Latin American debt problem of the 1980s that led to Bank’s participation in the Brady Initiative of Debt Reduction.

vi. As the Resident Representative in Nigeria led the Bank’s Team in persuading the authorities to undertake a comprehensive programme of structural reforms in 1986 such a devaluation of naira, removal of oil subsidies, etc. and then helped the country in formulating and implementing the reforms.

vii. As Country Economist for Ghana, was singly handedly responsible for the shift in economic policy stance of Ghana and in actively helping in the design and execution of the first ever Economic Recovery Programme of 1983.

Middle Level Manager in Pakistan Government (1964-79):
Acquired hands-on experience of grass roots development and administration in the field in Sindh province and Bangladesh followed by assignments in the Finance and Planning and Development Departments of the Government.

PUBLICATIONS:
Author or Editor of 12 books and Monographs, contributor of 15 Chapters in edited books, more than 30 referred journal articles, more than two dozen policy papers and reports for the World Bank on the issues of Structural Adjustment, Poverty, Debt, African Development and Pakistani Economy.
PARTICIPATION AT INTERNATIONAL CONFERENCES/SEMINARS/EVENTS:


Has been invited as a Speaker, Resource Person, Discussant, Panelist or Chairperson at more than 100 International Conferences/Seminars/Workshops in different parts of the World held under the auspices of the World Bank, IMF, UN Agencies, Research Institutions, Think Tanks, Universities and professional organizations, etc.
AWARDS AND HONOURS:

1) Nishan-e-Imtiaz, 2016

2) Hilal-e-Imtiaz, 2003

3) Lifetime achievement award 2006 by the Asian Banker Magazine Singapore
 

4) Jinnah Award 2005 by Jinnah Society.

5) Federation of Pakistan Chambers of Commerce and Industry Special Gold Medal 2005.

6) Central Bank Governor of the Year for Asia – 2004 by The Banker Magazine, London.

7) International Student Award for Outstanding Academic Achievement, Boston University, 1978.

8) Top of the Class, Center for Development Economics, Williams College, U.S.A., 1972. 

9) President, Commonwealth Club, University of British Columbia, 1960-1961. 

10) Outstanding Foreign Student, University of British Columbia, Canada, 1960 (Citation: "For high academic record, active leadership and participation in campus activities, and promotion of better relationships among foreign and Canadian students"). 
11) Vice President, National Union of Students of Pakistan, 1958-1959.
12) General Secretary, Sindh University, Students Union, 1957-58. 
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